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ENGLISH VERSION

Instructions : (1) As per the instruction No. 1 of Page No. 1.
(2) All questions carry equal marks.

(3) Figures to the right indicate full marks of the
question.

1  Answer the following questions briefly : 14
(1) Give the welfare oriented definition of economics.
(1) What is marginal utility?
@i1) State the any four factors affecting demand.
@iv) Explain the types of price elasticity of demand.
(v) What is Isoquant curve?
(vi) What is meant by product differentiation?

(vit) What is insurable risks and non-insurable risks?
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2 Critically discuss the definition of economics given by 14
Prof. Robins.

OR
2 (a) Explain the scope and importance of macro economics. 7
(b) Discuss the factors affecting of supply. 7
3 What 1s monopolistic competition? Explain the short 14
and long term equilibrium of a firm under monopolistic
competition.
OR
3 (a) Discuss the characteristics of perfect competition. 7

(b) Explain the concept of consumer's surplus.

4 Critically examine the marginal productivity theory 14
of distribution.
OR
4 (a) Explain the factors affecting the real wages. 7
(b) Explain the concept of quasi-rent. 7
5 Write short notes : (any two) 14

(1) Economics as a science of wealth
@11) Importance of price elasticity of demand
(11) Price discrimination

@iv) Risk-uncertainty and profit.
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